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47. Culbpmpmip qopdmd bt npybku  2Zw&wjunpgh hwplughtt  gnpswlw;  Yhpunkih
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Zwdwpinpnh  hwpluyght - gonpdwluyp,  Zwdwfunpp hipt B Ypoul hp hwpluyght
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swnuynipjniitbphg unyl wwjdwbbbkph b wyjuy Sapspulkpbbph wwjdwbibkph hwdwdugh:
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tpdws sk Ynbhypbw  Qnopdpulkp, nph  hhn  Chlbpmpmbt mbh  wuwpdwbwgpuyght
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49. Mwhwnmpjub sdwpwunmpmibbbpp dwnnmgnud kb Zwdwjunpgh Ynquhg gpuygnp fuad
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Yubntwlupgny bt wwhwpnipub sSwpnwmpnitibph wuydwbwugpny wwhdwbdus Jupght
huwdwwwinwupwi: Culjkpmipnip wupunwynp £ qupk] jpipupwiymp  hwbdbwpupuljuih
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tnybtwwiwgyny  gpuwignu!  wwwhnykiny npw hulmpymbp b dwquwb  wnpniph
unytwubwgdut hwpuwynpnipynibp:

4.10. bpk Zwdwpnpnp sh bpk) Ynbypkn hwppwl jund dheunpn, Culjkpmipimit hpwnitp nith
hwbdtwpwpwuibtpp  njpwbgkne hudwywinwuhwt - Snpsplytptbkphl, Ubpunyuy
Culkpmipyub Ynnuhg pnpyws wpdbpnetph onijugh dwutwghnwgus thetinppukpht junl wy
dwubuljhgubphi:

4.11. Dwpuynipnibitbph dwnnnigdwt pipugpmd Zwdwinppht tbpppnudughb unphppunynipnih
sh wpuwdwnpynd, Lpk gpu Jkpwpkpu)]  wowbdht  wwplwbunnpdudnmpeimt wejwu Sk
Zudwywwnwupwbwpwp, Zwdwpunpnb hipt £ jpmd hp hwbdbwpwpuiwbtbphg plann poinp
nhulibpp:

4,12, Ownwympinibutph dwnmgiwt tyunuln] Mwhwemb juquuljbpymd £ Zwdwjunpgh
hwdwp wwhwempjut hwpyh pugnudp Eppnpn wbd hwbnhuwgnn Gnpspultpng Unwn, npp
twpiwinbtuuws k Zuwunpgh winting b/jud ogunhs hwoywnynn poinp wpdbpnphph b gpudwlub
dhongbtph, hlswhu twb ppuig htnn Juwdws hpunipbtph, vwhdwbwhwlndubph b
ynpynpwinhy gnpdnnnipnibiiph hwoyundwt hwdwp:

4.13. Zwohyp pugmu £
4.13.1, Zmdwhunpgh hin NMuydwbwgph Yupnulhg hkwnn,

4132. zwd&wjunpph  inytwjwiuglut  pipugwlupgh wdwpnhg htwnn Yhpunkh
opkungpniput yuwhwbehkph hwlwyuwinwuiwl,

4.13.3. Zwédwjunpyh quuujupgiub b tkpgpnulughtt wpndhh quwhwindwl wpnyniiplbph
hhtwh Jpw’ YUhpwekih opkiugpnipjuip hudwyunwuuwb:

4.14. Zwohyp hwinhuwind | Zwdwpunpnh ubthwlwinipinitp b sh Eipugpnud ubthwljutimpjub
hpwyniiph thnfuwbgnud Culjipnippup: Culjipnipniip yupnwdnpymd £ wyywhndb), np Zwogh
Junwyupnudt hpujwiwugdh puguruy bu Zwdwjunpnh hwtdtwpwpuljwbtiph hhdwb gpu:

4.15. Zwogh pugnulp Zwdwjunpgh hwdwp sh unbndnud gnpdwppubp hpulwbwghbine jud
wljinhyubp Ununpugpbint yupuwynpoipinii:

5. ZUKUNCILENRS MUZULRYNN, SENEYUSYNRESNRLE

5.1. Cujbpmpmbp wwpunwynp b Zwdwpnpghg ywhwbel] wyb wnbnkjwwngnipniip, nph
wihpwdton bt Zwdwjunpph tnybwjwbiwgdwl, $htiwbuwljul dhengutiph ophtuljwbnipjub
unnigiui, hwpyuyhtt  hwpdtnympymbubph  thpjuyugdwt, huywybu bwb  Yhpwnkih
optugpnipjudp  vwhdwidwsd wy] wwhwbebphtt hwdwwwwnwupwinipnibt wyywhnyknu
hwdwnp:
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5.2. Culjpmpynibp upnn £ Zwdwpnpnhg wwhwbek), tkpunjwy, vwljuyh suwhdwbuhwljytng,
htwnbyw] nknkjunynpyniip

5.2.1. wmidp hwununnnn huunwpnptp b inyhwljubugdub ndjubkp,

5.2.2. pt 2wéwhunpyp hpudwpwiwlwh wid b hhdwnhp hwunwpnpbp, husybu bwb
wnbknbnmpnitbtp tkpjuyugnighsutph b pwhwnmbbph yepupkpyuy,

5.2.3. mbknkmpnittkp hwpljwiht nhqhnkiinmpyub b hwpl ydwpnnh hwpqundwt hudwph
(TIN) Epwpbpyuy,

5.2.4. withpwdbonnipjui ghypnd nknkynipnibikp Zwdwunpnh gnpdniubnpyub punygph
b $httwbuwljwt Uhgnglbph swquub wnpnipubph YEpupkppuy;:

5.3. Cujpmpinit hpunitip mth hhdnk] Zwdwhinpnh §nnuhg npudwnpus nknbjunynipju

Jpw, pugunpnipjulp uyl phwypkph, Gpp wgt qhwbp Yud Jupnn Ep hdwbwy, np wnduyg
unbnbjuwnynipinitit wjthwpnnpkl hgus, ny £&ogphwn juwd phpp b

5.4. Lwpuljhunud  Ukpjujugus  wmbEnkjunympub  hnhnjuniput phypnud  Zwdwjunpgp
wwpuynp b uyy thnhnfumpjub dwuhtt hwpnth qupbwinig widhgwytu htinn wnknkiwugib)
Cultpnipyjubp:

6. 2ULURNMMP 26S OUNUSNRERSNPLLENE UUSNRSUUL dEMULEN3UL MUSUULUS P
gLenhur

6.1. Nuydwbwgph nhyuyhlt Aip hwunwnynod £ CuljEpnippub hpujuunt dwpdith npnodwndp:

6.2. Tupwiughpp Zwdwhunpnh Ynquhg Yupnn Eunnpugpdt) bbby bpuotulubphg npbk kg
6.2.1. Culjkpnipjui gpuiukiyulnud jund YUnnutph vhol hwdwdwikgyws wy Juypnid wndknt,
6.2.2. bikjupntught hwnnppuljgdwt guiljugus dhengny:

6.3. Muwjlwbwghpp bwdwpymd b Yupdws uwgb wwhhg, Gpp wgb uwnnpugpdmd b hyybu
Zw&whnnpnh, wybybu b Culjipmipjub Ynnuhg:

6.4. Nuylwbwgph uinnpugpniihg htinn Zwdwpunpnh winitbing pugymd £ Zugha:
7. 2ULQUUNUNUYULLECE LEMYUSUSNR UL B4 @NMOUNLLESP PrUYULUSU UL YUral

7.1. Zwdwnpyp Ywpnn b gonpdwppubph ppwljwbugdwt Jipwpbkpu hwbdbwpupuljubibp
Ubpuyugk] qpuiynp (prpuyhi) jud bEunpniughb bpubwlng (thpunjwy EYupniught thounh,
Culytpnipjui Ynnuhg mpudwunpjus hwdwlwpgkph jud hkpwhwp hunnppuyguwi wy dhengukph
Uhongny) Cultpmpyub §nnuhg vwhdwifws Yupgny: Cujkpmipmbp wwpnwynp E wuyuhngby
hwbdtwpwpwlwbbtph  gpuigdwi U wwhywidwl wwwnowd Ukjwthquukp  Yhpuntih
opkunpnipjudp nwhdwigws tjuqugqnyt wwhwbelibphtt hulwwuinwu e
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7.2. Culjkpmpniip wuwpuowynp b pugmbkp hwbdbwpwpwlwibbtpp, ek ppubp
hudwywunwupwbnd Bb Yhpunkh ophhqunqa]ulh]} ukppht Ehpmgmllu]pthbh b Zwdwpunpnh
htwn Jupjws Mupwbwgph gpoyplbphl, wy pdoud’ bpk hwtdbwpupulwbp

7.2.1. ubplujugyt) £ yuwnowd thugnpyud wbdh §nnuhg,

7.2.2. wupmbwlimy b gnpdwpph bwlub wwjlwbbkpp (wpdhpnph nbuwlp, pnquplnnh
wiubnudp, ISIN/NSIN swslwghpp, pwbwlp, gnpswpph hhupp, hul wihpudbpnnipub

ghypnid’ gmudwpp Yund wpdnypp),

7.2.3. ubpluywugyl) k Zuyuwuinwh Zubpuytnmpimind jhpuring wohiwnwbipwihtt dundtinh
pupwugpnul:

7.3. Mwhwpnb Zwdwjunpgh hwbdbwpupuubh junwpnult hppupjubugmd E Sapspuljpng
Uhongny vhuyt wyb ghypnud, ket Zwdwjunpnh Zwodmd weljw i pujupup wpdbpnetp W/jwd
npuiwlulb Uhongibp hwidbwpuwpuliwih junwpdwl, NMwhwenth Jupdwnpnipjub b gpu htn
Juuyus htwpunp swhukph Jdwpnult wyyuwhnybjne hudwnp:

7.4, 2wbdbwpupulwih phgmimdp jupnn Edbpddby, wyg pynd’ hknljw) ghypbpnid.

7.4.1. Zwdwhnpgh tnytwiwbwgnidp httwpuygnp sk hpwlwbwgil] Chjipmipjut §nnuhg
unwhdwinjwd jupgny,

7.4.2. hwbdtwpwpuluip hwwunud b Yhpwnkjh opkuunpnipjuip, Culjpmpjut tkppht
Juwintwlwpgbphtt jund pinpmibjws phuljuyh vwhdwbuhwljmdukph,

7.43. Zwoymu wofw skt pudupup Zwdwlunpnh winhybbp’ gnpswpph junwplwi jud
wihpudhson Jdwpnidubph wywhnuwt hudwp:

7.5. Cultpnigniip Jupnn b hwbdtwpwpwlwbibbpt  hppwlwbwght;  huptnipnytt juod,
wihpwdbonmpjub nhypnud, npuip thnjuwgh; Snpspulbpubpht’ unwplwt yuwnwlng:
Qnpéuppubph hpujubwugdwh dudwbwl Culjkpmpiniip nhjugupynud £ Zwdwinpph jujugnyh
pwhbiph wywhnyuwb uljqpnitpny:

7.6. Zwdwhnpph hwbdbtwpuwpuwlwbitph hhdwt Jpu hpujuwbwgus hnjuwbgnudbtipp, gpudukph
gpubgmutbpp, Ynpuynpuwnhy gopsnqmipnibiiph wpnwugnnudp b wwhwenipjut g
gnpswntmipnibipp hwpqurednud &t QGnpépultpne tbkpphtt hwodundwmt  hudwlupgnid b
Zw&wpunpph Zwpynmid opkupny b Yklnpniwljwi pwiyh Ynquhg hwunwndws bnpuwnhy
hpujuljw wnbkpny vwhdwbdws jupgny:

7.7. zZwdwpinpnh hwbdtwpwpuljwip hwdwpymd b pigmbus dowljdwlb, pp g gpuitgynid
Culytpmpyub hudwljupgipnud jud winwgynid E Culkpnipjut Ynnuhg:
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7.8. Culkpnipynip jupnn Ehwbdtmpupulwitpp junwpt] wdpngenipudp fud dwubwlhnpki’
Jugws onijuyulwh wuwydwtkphg, wnhyubph wnljuynipnitihg, hupdupluyght hwdwljwupgtph
uwhudwbwhwnulubphg jud Snpspuljipuiph wuwhwhbetbphg:

7.9. Culjpnipinitp wunmwupmbwnympnit sh jpmd npbt hwbdbwpupulwbh sjunwupdul,
dwubwlh junwpdwd jud juwnwpdut npwgdwb hwdwp, bph quw wgupdwbwdnpjus k
Qnpédpuykpltinh, pihphtiqujhtt hwdwlwpgkph, hwpquphuyhtt hwdwljupgbph jud onijuyulub
Eupwlwrnigudpubph gnpénnnipinibiibpny jwd whgnpdnipyundp:

7.10. Culkpmpiniip sh Gpwphiudnpnud  hwbdbwpwpuubbbiph juunwpndp npbl hunaly
dudjtinmd, Ukpunuy pomuwjuljut  wypwlnhlumny jud  hwoyupluht hwdwlwpgpny
bwpwnbudwsd hwpquipuyhtt dudljEntbpnud:

8. zZ2UCYUCr4YLErh U4UrSUYUL Yusurnhuc ©td MUZUGRNRESUL 2UTYPR Q009
QNrouNuNkESNHULENP CURZULART MUSUULLED

8.1. Zwdwjnpph hwbdtwpwpulwibbph jud poqupynnutphg b Snpspuykpubphg vnwuggus
nbntjunynipjub hhudwb Jpu CajEpmpnitp juquuljkpymd Ehudwgunwuwh wpdbpnphph
Yud ppudwlwb dhenghbkph thnjumbgnudp Wjwd hwyquenmup Zwdwunpph Zwoynd” uinnighng
gnpdwippibph yuwwnowd hpwljwbwgniup Yhpwrekih opkunpnipjuip hudwywnwujuwb:

8.2. Zmdwunpnh Ynnuhg Mwhwrnitht tkpyuyugyus nupupwiynip hwbdbwpuwpulwb hwdwpdnd
L |hwqnpmipnit Zwdwjunpgh  winithg b hwoyht  hwlwwwwnwujiwb  gpunmdibp b
hwojuwpnudublp Juwnwpbine hudwp:

8.3. Zwdwhunpnp wwpwnuynp £ wwywhnybk] hp Zwpynud puduipup pwbwlny wpdbpneiph bW/hwd
npudwlui thengbph wnuynipnibp” hwbdbwpupuiuih yunpwd junwmpiab, Caljkpnpjub
Uhounpnuy&wplbkph b npu htw juyqwd htwpwynp dwhubph Jéwplwt hudwp: Culjipmpniip
yuwnwujiwbwwnynipinit sh jpnud gpudwljut vhengubph jud wlnhdubph whpuduwpupnipu
wuwwndwnny hutdtwpupuljuih sjunupduwb hwdwp:

8.4. Zwdwunpnh Zwoyhg npudwljwib Uhengukph noipupbkpnudp junwpynud £ hwyt bwpeyhnad
gnpdwipplkph  hwdwp  oqunuugnpdyws  pwlblughtt  hweykhwdwphtt  Zwdwjunpnh  Ynnuhg
uwhdwiqus dbn] thplujugjus dwinigdwt hhtwt Ypu: Uj hwpdthwdwpht thnjuwbgmd
hpujuwbwghbint hwdwp Culjipmipniip Jupng L wywhwbel)] jpugnighy thwuwnwpnptp L
hhdbunjnpnudubp’ Yhpwokh opblugpnipyudp vwhdwi]ws pipugulwpgbph hudwyunwu b
npnonid plugniikine yuwnwlyngd: Culjipnipniut hpht ppwymbp b JEkpuwywhomd dbpdt) Jud
htnwdqgl] Wwlwb thnwbgnudubpp, bpk nu wbhpwdbon L bkpphtt Ywinbwlwpgbph b
wuwndwdhengubph YEpupkpu) wwhwbetbph wuwhwywbdwh byyuwnwlny:

8.5. Culjipmpjut Ynnuhg Zwdwpunpph Zwoymd juwwpjuwd qpuemdtbpp hwbnhuwbnd B
Zwéwlunpph wpdtpnpbph b gpudwlwui dhengukph tjuundwdp hpudmbplbph dwiwsdwb
hpujuljui hhadp:
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8.6. Cultipnipyniip juwnwpnid E Uhwyt wybiwghuh gpunnudiutp, npniip hhutws i wuwwnpwd Yepuynyg
AbwljEpuyws b hpuwupwbnpbt Judbp hwunwpnpbph ypu:

8.7. Pninp qnpswnimpymbbpp, tkpuejw) thnpwbignulubpp, Ununpugpnudiitpp, hwojwenudp b
Jhpouwljwl hwoqupyutipp, hpuljwbwgymd kb bEnpntuwht ipubwyny:

88. Culkpmpjmbp  gnpdwpplbpt  ppuwjwbwgimd £ pugwouwybu  Zwdwfunpgh
hwidtwpupulwbibkph, Yhpwntkih opkunpmpundp vwhdwidws fupgny hpuywun dwpdhtiiiph
npnomubibkph, hywbu twb hwdwgnpswlignn whawhbg Ynnuhg thpjujuglus thwunwpnptph
hhdw Jpu:

8.9. Zwbdtwpwpuwlwbibtpp hwdwpdnud &b Jubp, bphk gputp wuwnpwd Yhpyny jpugyk) b
uinnpugnyk] ki Zwdwjunpnh jud bpw jhwugnpjus tkpuyugnigsh Ynnuhg pnpwht Enubwynd,
tukpyuyugyt] kb Cuypnipjmb Ynnuhg wpudwnpgus hwppwlh dhengny] Yjuwd mqupydlp Bh
LEyunpntughtt  thnuwnny:  EEjupnbughtt thounn] hwnnppuygmpniip hwdwpynd - £
hpwuwpwinptt Jugtp, tpt ppujuitugdl; b Mupdwbugpmd tpdws b Culjkpnipjut §nquhg
Swhwyjud bkjunpnbwght hwugkubphg:

8.10. ‘Zwlwwbny ubkhwjwimpub hpuymbpn] wuwwnlwbng  whnhduiph  giypnud
hwbdtwpwpwlwuwbbbph phgminmd &b popnp hwdwubthwwbwwnbpbph  Ynnquhg  hunfunkn
unnpugpjud hwhdtwpupuuih jud bpubg Ynqihg huqopjus wbdhb npdws thwqnpugph
hhuwt Jpu:

8.11. Culjkpnipnibt hpwynibp nitth hp huyignnmpjudp juubkghbine b/jud dkpdbine gubjugwus
hwbdtwpupuwywih Junwupnudp, ket pu withpudbown b gnpswnbwljul, nhuljtiph unwfumiwl,
Jupquinphs jud hwdwywnwuwbingpjut tyunuljitpnd:

8.12. swdwjnpgp wuwpuuwynp b Nwpdwbwgpny  wvwhdwbdws  dwdjintbpnid  nknkljugily
Culkpnipjuip hp Zwoynud gpuiigyud nknklnipjnibitph gmiljugus thnthnjunipjub dwuhb:

8.13. Culjipnipyniip ywpunuwynp k pnquipynnikphg b wuwhwreniibphg utinugqus inknEjunynipjui
hhuwh Jpu Jky (1) wrlwwnwbpughtt opyu plpwgpnd  junwphk]  hwdwyuwnwupwb
thnthnjunipiniiiiipp hwpqundwt hwdwljupgnud: Upjuunnwipught op £ hwdwpdmu Zujwunwith
Zwipuy bnnpiniinud yusnnbwy by vwhdwinjws wpjuunnuipuyhti opp:

8.14. Culkpmipnitp Ywpnn L pwgwhwpnk] wpdbpnpbph  gqpubguws  (whjubwljwi)
ubthwwbunbptph Ykpupkppuy nbnkjunympmip Yhpuekih opkbungpmipjul, Jwpgudnpnn
wuwhwbgbbph fud hpwuwunt dwpdhbiibph Jud gopsplljtp hwununmpenibtiph hwpgnudukph
hhuwi Jpu:

8.15. Culjkpnipymibt hpwynibp nith wowbg Zwdwhnpph twbwljwt hwdwduyinipjut nunnky
Zwdwunpnh Zupynd wnju gutugus nkubhjuwb, hwyguyuwhwljwb jud hwpgurdwb ujuwy,
wyy pynd hwdwyuunwupwb  gpuendikp junwpkine jud  hwungupd  gpuibgnidibp
hpuljubwghkiny dbgngnq‘ uyn Jwuhlt hbtwpuwnphiiv  uknd  dwdbunnud  wnbknkljugubing
Zm&wunprhi:
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9. uNCNNCUSkd ¢NronNkESNRLLEND UCSUSNLORUT

9.1. Cuytpmpimip wuwpnunjnp Ewywhnyk) pnqupynnubph Ynnihg hpuutugynn §npuynpuni
gopdnnnipnibibph yuunowd wpunwgnnuip Zwdwjunpph Zwyynid hwpqunjwsd wpdbpyphph
uluundundp:

9.2. YUnpynpunnhy gnpdnnnipymbiikpp Yupnn b bkpunky, vwlug suwhdwbuhw b hnlywgng
9.2.1. pwhwpwdhltkph b wpdtljnpniughtt Jdwpnudubph pugpund,

9.2.2. wpdbtpnplnh thnpuwpynud,

9.2.3. wpdbpnprbph sknupynud (Wwpnud),
9.2.4. mpdtpnehph pudwunid (split) b hwdwdpnid (consolidation),
9.2.5. inp wpdbpnphph poquplynud fund pudwinppugqpnipynil,

9.26. pnnqupynnh Jubntwnpmpjudp  Jud  opklunpmipjudp  twhwwnbujws  wy
gnpdnnnipjnibinbp:

9.3. Cujkpmpiniip wuwpunuwynp £ Zwdwhinpnhtt nknklijugul) §npynpunhy qnpéngnipiniiubph
Uwupt wdhpwybu hwdwywinwupwt $htwbuwlwt gnpshph pnquiplnnhg fud Snpdpuytpnehg
wjn nbnkjuwnynipiniip vnwbwinig htinn, vwluyb ny nip, pub Epkp (3) wotwnwipwyhtt opw
pipwgpnud:  Usjuwnwbipuyhtt  opp dbjlwpwigmd  t Yppwnbh  opkbhugpmpjuinp
huwdwyuwinuuhiu:

9.4. Uju nbwypbpnud, kpp Cllbpmpuip wnbknkijwugt] £ np Ynpynpuwnhy gnpénpnipjub
hpujwbwgnulp wwhwienud L Zwdwjinpgh npnomd jud jpugnighy thwunwpninp (ophhuﬂl‘
pudwinppugpmpini,  pybwpympjub  Jepwpbpuy hwbdbwpuwpulwb),  Culkpnipinibp
wupnwynp b owyny wwhwbgh dJwuhtt wnbnbljughl) Zwdwhinppht U huwdwwywnwujuwb
gnpdnnnipyniib hpwlwinught) vhuyh Zwdwunpnh hwtidtwpupulwith hhtwb Jpu:

9.5. Cujipmpnitp sh Gpuwpudnpmd  Zwdwjunpph  dwubwlgmpmibp npbk Ynpynpuwunhy
gnpdnnnipul, hph Zwdwjinpnh hwtdtwpupuljuip vinwugdl) b vwhdwidws JEpetwdudljinhg
(cut-off time) hkwn, sh hwlwyuwinuupuinud vwhdwiyws wwhwbgllphl, jud tpk pnquplnnh

jud Gnpdpuljtipng Ynnuhg Ynpynpunpy gnpsngmpjut JEpuipbppuy nbnkijunnipmmbp upug
thnpuwtigyl] juwd npugdl) ko dhpgtwdwdlybinhg hknn  vnwugus hwbdwpupuljwbitpp
Uowljynud i htwpwynp wrwykjwgniyyb gwipkiph (best efforts basis) uljqpniipny:

9.6. Zwdwhinpnp wwpuwynp b Jdwpk) ynpuynpunpy gnpénnnipinibbkph dpwljdw htn juujws
pninp Yhpwekh J&wpibpp, qubdnudikpp b dhgunpyuydwpibpp’ Culjbpnippub uwwlwgibphl
hudwywinwupwb: Cujipmpniit ppuduunt ' wpwbg jpugnighy hwbdbtwpupuluibh wyy

gnulwpukpp quudk) Zwdwnpnh hwpyhg:
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9.7. Cujtpmpinmblp wwunwupwbwnynpnit sh Ypmd  §npynpuinpy  gnpénnnipjnibiikph
hpujuwtwgdwt htwn  juwydws npbk dwjunpuuit juwd npwgdwt  hudwp, Epk pgputp
wuydwbunpus kb poqupynnubph, Snpdpuljputph, smjujuijub fipuljurmigjusptbph jud
wy] Eppnpy whdwig gnpénympinibtbpny jud whgnpénipjudp:

9.8. Unpuynpuinhy gnpdnnnipntibph wpyniipnud wnwgwgnn guiijwgus hwplh, innipph fud wyy
wwpnunhp J§wph hudwp pugurwybu yunwupwbunn  Zwdwjunpnp:

9.9. Culjkpmpnitt hpkt hpwynitp k YEpuyyuhm dkpdty jund juubgub) dwubwljgnipiniip nplk
ynpynpuinhy gnpénnnipjul, kpk wyy dwubwlgnipmibp jupnn Ehwluuk) jhpunkih opklipubph,
Jupgquynpny  wuwhwbelikph Jud Culpnipjul ukpphti Juwinbwlwupgbpht U
punupwlwinipmbtkphl, tkpurw) ywndulhengubph Yepwpkpyu) wuhwbebbpp:

10. UrgeENEELP ONULSUTL GNLOUrEuEr

10.1. Updtpnptph tnwbgiwb  opowbwlmd  Culjipnipnitp  Snpdpuljipuph  Uhengny
Juquultpynud E htnlyw) mkuwlh gnpsuntinmpnibikpn.

10.1.1. y&wpmud shwjpunnbunn thnjuwbignudtkp (Free of Payment, FOP),
10.1.2. wpwpnud J&wpuwb nhuwg thnjuwbgnudiikp (Delivery Versus Payment, DVP),
10.1.3. utppht thnjuwbgmdibp whjuwbwlwb hwehdukph dhel:

10.2. FOP thnpuwtgnudutph hwdwp Zwdwnpyp whnp £ ukpiuyugith hwbdbwpupulwub, npp
uwjwqugniuip whwunp £ ywpnibwlh hfnljuw nknthnipnibtbpp.

10.2.1. thnjuwbignn b utnwgnn Ynnubph wiuwimdubpp b hweduyght wifjubkpp,
10.2.2. wpdtpnptph pnqupynnh wijuinwdp b ISIN/NSIN swslwughpp,

10.2.3. thnpuwbgynn wpdbpnphph putuyp,

10.2.4. gnpdwipph hhdpp b, withpudhonnipjub nhwypnud, ghlip,

10.2.5. Jipetiujwlt swhwnnm ubkthwljwbuwinhpng tnytwujwbwgdul nfjujukpp (wwbwljwb
hwohyubph gluypnud):

10.3. DVP thnjumignuditiph nhypnud hwbdbwpupulubp whwnp k ikpunh il

10.3.1. Y&wpuwb gmuiwpp b wpdnypep,

10.3.2. gnpswipph b hwoqupyh wduwpykpp,

10.3.3. wmuhpwdbonnipyub Ilhulp]’lLl[‘ w)) bujwb nhnblnipimbtbp:
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10.4. Updtpnplpp Yupnn ko thnfowbglby Zwwhinpnh Zwpdhg

10.4.1. Zw&wunpnh hwbdtwpuwpuiwih hhdwb gpw, wyy pynwd’ Jugwunph, tfhpunndnipjul,
duwnubquub, gpuhg wquuudwt jud hwdh hwljdwb ghypbpnd,

10.4.2. puunwpwith whwh jud hpujuwunt dwpdiuh npopdwb hhdwb pu,
10.4.3. Twjdwiwmgpny hwjuwntuws wy) ghypbpoud:

10.5. Zwbdtwpwpwlwip hwdwpynud b hbnjwbskh dhish wyb wwhp, Epp wyb dnunpuigpyly k
Snpspultpng hwdwlwpgbipmu b gnpswppp YEpptwljmbuggbu hunlwnpk) (matched) b: Fpwutihg
htwn thnthnjunipniiibp jupng b junwpgb) dhugb §nndbph thinjpwnupd huadwdwyintpyudp:

11. UrgeeNEeErh LVUUSUUUR 9rUYb G4 USL PrUYdNRULRULGLER QLULSNRUL B4
TUNULE3NkRUC

11.1. Updtpnptph tjwwndunlp qpujh b Gppnpy wbdwbg wy hpwynmibpubph gpubgnudt m
quiupbkgnudtt  hpujwbwgnud b Yhpwnkth  opktungpmpjuip b gpuh  wwydwbwgph
wuydwbtbkpht hwdwywnwuwbe

11.2. Culjkpmpmibnud gpudh qpuibigdwt hwdwp Zwdwpinpnp (npybu gpujuunn) whwp L
ubkpluyuguh hkinbyjuy wknknipimubtpp b hwunwpnpbpp.

11.2.1. wpdtpnplph pnqupynnh wifwbnudp b ISIN/NSIN swsljughpp,

11.2.2. gpujuunnih b gpujunnith hwoquyhtt njuukpp,

11.2.3. gpujunpynn wpdbpnebph putwlyp,

11.2.4. gpufh gnpénnnipjut wjwpnh wluwphyp (wejwjnpyub ghupnud),

11.2.5. gpuyunnih tnybwjubwgdwb ndjubkpp,

11.2.6. gpuyh gpubigdwl hwbdbwpuwpulwip b gpuyh wgupdwbwghpp,

11.2.7. Culjkpmpjut Ynnuhg yjwhwiigynn guijugwsd jpugnighs mbntjuwnynipynii:

11.3. Spujunpjud wpdkpnpetph htwn juwyywd gnpdwnimpmbbtpb hpuluwbugmd bl
pugwnrwiybu gpuijunnih b gqpujwnnth hwdwntn hwbdbwpwpwlwih hhuwb gpuw:

11.4. zwgnpnuljmb (Epypoppuljwb) qpuh gpuigmdp poygjuwpynud b, bph uwyb wpgbpws sk
wpdbpnptph ponqupluwb yuydwbikpny:

11.5. Spunh wpnunuinulub jupgny hpugdwt hwdwp gpujuenit (Zwdwhnpgp) ywpuwynp k
tubkpluwjugil)] hudwywwnwuhwb  thwunwpnpbph  phophtmlukpp jud  wwwnowd  Yupgny

13




WILCO

Judbpuguws  wuwwdkulbkpp, tbpuppu;  gpuh wwplwbwghpp,  Swimgnidbpp,
hwidbtwpwpuuittpp b withpudbow uyp hhuiwynpnn thwuwnwpnebp:

11.6. Quunwpnpbpp uinwbunig hkwnn Cuykpnipiniip junwpmd k gputg niunilbwuhpnipiniip
U, kpt gpuitp hwlwywnwupwinud kb vwhdwijws wwhwbelikphl, hhtg (5) wpwnwbpught
opju plipugpmu Chljkpnipyniinid Jupynn Zwodmd gpuiignud £ gpuap:

11.7. Spunfp Yupnn E qunupk) htnbywy ghypkpnud.
11.7.1. gpuh gnpénnnipjub dwdjknh wjwpnh ghypnud,
11.7.2. Ynnutiph thnfpwnupd hwdwdw)inipjudp,
11.7.3. wpdtpnptph sknupyudut jud dupdwb nhypnid,
11.7.4. hpwywunt dwpdth npnodwt hhdwlb 4pu,
11.7.5. opkipny twpnwwnbugwd wy nkupbpnud:
12. ULGBENEELP 2BNULUNRULT, ALAYUINCNRUT B9 UNULLNYUENCNRUC
12.1. Updtpnptph stnupymut hpuijwbugynd b hpuduljwt nid nibkgnn hwdwyunwupiut

hhuptiph wnjuwnipjub nhupnud, tkpurjw) paquplyngh, @npspiykpitph, hpuywunt vupdhbbbkph
hwidtwpwpulwbtph hhdwb Jpu, hyybu twb Yhpunkjh opkunpnipjuiip hudlwywnwupwb:

12.2. Zwogh pinjuynpuiwb yEpwpkpyu) npnonud fupnn k plgniyty
12.2.1. Zmgwjunpnh hwtdwpuwpuljubh hhdwb gpu,
12.2.2. hpwuunt dwpdth npnodwt hhtwh Jpu,

12.2.3. Culjkpmput twwdknimpudp wuplwbugpuihtt ywpnwynpmpyniiibph, Yhpunkih
opkunpmpjub, thnptph Jugiwt b whwpklymput Shtwtuwynpiwt bl yuypuph (PL/UD)
wwhwbpubph jud ywwndwiuhgngutph Jkpwpkppu jubntwlwupgbph puhundwt jud puwpondwt
hhutunnp juulwsh nhuypnud:

123. Zzwpyh Yuwd wpdtpnpbiph wwywpniuwynpoudp Yupng b hpwlwbwgdl] Zwdwjunpnh
hwhdbwpwpuwih hhdwh Jpu jud bhwdwywunwupwt hpuduiwub hhdplph wpwewgdw
phypmd wihpudbpnmpul ghypnid  vwhdwbwhwynudp Yhpuows wbah Jud  dwpdih
hwlwduyuntpyudp:

12.4. Culbkpmpnittt  hpwynitp mbh  wbhwywn  Jhpuek)  poluynpnd ud - wyg
uwhdwbwhwlnulukp, Epk qu wihpuwdbon t Uhpunkjh optbunpmpjui, wwwnduwdhengukph
wwhwlebph, PL/UD wwpuwynpmpnibitph jud wwpnwuwnhp jupgquynpnn  gmgnudukph
wwhuywbdwh yyunulny:
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12.5. Lujkpnipinitp ywunwupwbwnynieynih sh jpnud npbk Juwuh, nipwgdwt jund gnpdwppukph
hpujutugdwi wihtwphimpjut hudwp, Epk npubtp yuplwiwynpjus tu @L/UD hhuptpny
Culkpnipywt Ynnquhg Yhpungws pnuynpdundp, sknupiuudp jud vwhdwbwthwulynidutpny,
husybu twb Snpdpllkputph, hpwfuwun dwpdhtibtph jud snljuyuljub Bipuljwuemgjubpukph
nnuhg Yhpueus vwhdwbwhwlnulubpny:

126. Uju  vwhdwbwhwlndp  jud  pnluwdnpnudp, npp Ghpunykp £ ny  Zwdwpunpnh
twhiwdbntimpjudp, sh jupnn Epugyt) Zwdwinpnh wuhwieny wpwig uyh jhpunwd hpujwum
dwpuuh jud Chjbpnipjut hwdwdw)imppuls

13. 2UC4NPU 2UCHUNINN, Z2UKURNMP UUSPUEME NMUTSTULNRESUL UNUZNYUUL
UbRN3LENC &Y U4UShYLErh ZUTIUNNRULT

13.1. Zwdwhnppubph Zwphdubpnud hwpqwnrynn wiwhjukph ywrnwywimpput wywhnydwub
byunwlny Cujipmpniup Akrtwpynud £ htnlbyw) thengubpp.

13.1.1. Unwbdtugjwd hwpgunnid - Chljkpnipiniup jnipupwitynip 2wdwunpnh wnhybkpp
hwpgwemd b wnwbdht' npubp wwppbpulbng  pbswbu  Culjkpmpjut  ukhwlwb
wlnhdubphg, wybybu b wy Zwéwhinppibph wynhdubphg oguiugnpstiny wnwbdhi
hwphyutp b tkppht hwyyurdwb hwdwlwunpg:

13.1.2. QnpépulEp-wwhwnmbbkph puupmput hwdwwywphwl phpwugulwupg -
Cujkpnipmibh phupnd £ wwhweniibpht' hwoyh webking bpwig hniuwhmpinip,
hpujuljut jupquiyhdwlp b gnpsupplbph yunowd junnwpdwi kpupjuhplbipp:

13.1.3. Ukppht Jkpwhulnympimb b wmnhwn - Culjipmpnibp dowlmd b Yhpuemd t
Jkpwhulnnufwl vkuwithquubp winhyibph yunwhwwb jud ghuwgnpu ns gunowd
oquuuugnpddwt nhuljp tJuqugnyth hwugibint tywnwlny:

13.1.4. Cwhbph pwhnlwb Ywbwpghmd - Culjbpmpmbt woewetnpyynd E tkppht
Yulnbwluwpgkpny] pwhbph pujunidibpp puguhwpnbing b ifuqbghbyn byunwlyng:

13.1.5. Muppkpuwlwl bhwdwnpmdbutp - Cujpmpniup wuppipwpup hwdwgpmd E hp
ukppht hwpdundwb njjuibpp wwhwnnitkph b wy) Snpsplljpubph Ynnuhg inpudwunpdus
nbnkjuunynipjui htwn:

13.2. Zwéwnpph Zwoynud hwpjundws wpdbpnpbpp Eipwluw ki wpwbdiugyus hwyquedwl’
ubthwljwimpjutt  hpuwymbph, oswhwerm  ubkhwliwinipjut  hpudmbph b Yhpwnkih
nwhdwbwthwlmuubkph hhtwb Jpue

13.3. Culjipmpiniup Jupnn £ oquuugnpsdhk) Zwdwhinpnh whwhdubpp pp winibhg dhuy wygl
nhypnul, Epk Wlwt hpunibpp twhwnbuguws b Mupdwbwgpny jud wnlw b Zwdwhinpgh
hwhitwljut gpuynp hwdwdwyinipiniop:
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13.4. Cuykpnippnitip Yupny E hp wintthg qpujunnty Zwdwhunpgh wjnhdubpp vhuyh Zwéwhunpgh
twutwjwt gpudnp (hugnpuwb hdwt Jpu b Zwdwjunpgh Yaqihg vwhdwifus wupdwbbkpny:

13.5. Zwpmu wwhynn winhykph tjwndudp nnynubtp skt hwygupldnud b skb J&wpnud, bpk
w)] pwl nupqujhnpkt twhiwntugws sk Uwugbpng jud Mwpdwbugpny:

136. Culipmpmbp Yuwpny b 2wwjnpnh  whunpjubpp  wwhby  hiyybe  Zwjuunwbh
Zwiipuy bnnipiniinud, wyjtigbu k. wpnbpypnid’ wpdkpnpughtt jwd pubtuiht hwphubpnud,
wuplwiny, np hudwywnwehwh hwuonunmpgmbp (hugoplus b dwnmgl) ywhwnnipjul
Swnuynipynititkp: Zwdwhinpnp unybng wwhu £ hp hwdwdwjimpimbp tdwb wwhwunmpjub
hpujutugdutip:

13.7. Owpwynipynikph dwnmguwb tyuinwlny oginugnpéynn junl gnpdwpptiph wpynipnud
unwgluws  Zwdwlunpph ponp wyuhdubpp hwpqumimd kb Zwdwjunpnh Zwpynud:
Uthpwdbynmpjub ghypnud jupnn ki pugyl) wnwbdht Zwohdubp puwn wpdnyph jud winhdh
wnbuwlh

14, PUYELC B9, HLULS LAULQESUULL NhN YU UPRNSUNNRULENT

14.1. Mwhwpnipjul swrwynmpnibitkph dwnmgnulp tkpunnd b opmjuyuljul, hpuduljub h
nkhjulwb gnpdnbtikphg plunn Uh owpp nhulitp: U ehulkpp bkpuenid Bh, wwlugb sk
uwhUwbwthwlynud htnlbjuny.

14.1.1. Zwdwpnpph wiwnhdubph Jpu wqnbgnipjub nhuly wwylwbwynpyws tppnpny whd
hwlnhuwgnn Snpbdpuljtiptitiph dwpunnuudp, upwjubpny jud vwhdwbwhwlnudutipny,

14.1.2. gqnpswnbwliwi phubp Yuwws gnpswppubph dpwllwl, hwnnprulgnipub b
wnkuthjulwi hudwljupgkph wmunwph htn,

14.1.3. ponnupinnh Yuwd bppnpp whdwbg Ynnuhg Ynpuynpuwnhy gnpénnnipjnibtkph
hpujwtwgudwh nipugdub jud nsy yuwnowd junwpdwh nhulj,

14.1.4. mwupphp omjutitpmd Yhpurynn hpujulwb b jupqugnpnn uvwhdwbwtwlnulukphg
plunn nhuljbp,

14.1.5. wpdnipughb thnpuwpuwb b ppuiwlwb dhengubph thnfuwbgdw htin juwjws nhuljbp:

14.2. Qnpswipplbph hpujwbwugdwt ghypnd wwhwempjub Swowmpnibibph hbn juwygwus
phuljipp Ypnd £ Zwdwunpyp: Culjkpmipinibp sh thnpjuhunmgnud Zwdwjunpnh pws Juwuubkpp,
pugunnipjundp wyh nhypkph, Epp gpubip wnwewgk ki Culipnipjub wipwpkjuhnd yuppugsh fud
unyyt Ywbnbwlwupgh wwhwbeubpht shwdwwywinwupiwiing gnpsnnmpjnibitph hknbwtpny: Gpt
Cuybpnipinmibip 10 (tnwup) wolmunwipwyhtt opju pupwgpnid sh Ykpugmu hp whpwpbphnd
Juppugsh jud Yuinbwlupghb shudwwywnwujuwing gnpsnnnipjnitibph hknbwbptkpp, wyw
Cuykpnipinitip thnjuhwinnmignud | Jhuyt hp dknpnd yuwndwnguws ninnuiljh Juwubbkpp:
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14.3. Zwdwhinpgp whkwp b ghinnwljgh, np Mwhwenih fud gopépuljip-yywhwenitkph Ynmquhg

twuhtind hwgnmmpjudp hpwlwbwugdus gopswppubpp skt bpwojuwdnpomd - lwbwnhy
wpynibplbp wywquynid:

14.4. Zwoyh wnbknd, np phuljp smljujwlwb hwpwpbpmipniubiph whpwdwbtjh b opkljnhy
pununphs kU sh jupnn wdpnnempjudp pugunydl), Cujipmipnibp wupuwynpynud £ unbndk) b
wwhuwwlt) phulkph jurwduplul wpynibudbn hudwiwpg monjuws shultph htmupwynphtin
juipwnbudwbp, Yuwihwpghduip Wiwd Wugkgdwip’ Culjipmpub b Zwdwhnpnukph
pwhbphtt m Yhpwnrtkih opkliunpmpjut wuwhwbyubpht hudwuwwnwuuwi:

15. CuLYErNRESUL  GNroNhLENRESUL  UUZUTULUQUUNRULEMC G  UNUGCh
NUSUUNULUSYNRESNRULL

15.1. Culjkpnipjubh wpghpnud £

15.1.1. hpwlwhwgt] ywhwenipjwi gnpsniuknipintt’ pwunbing Yhpwnkih opkbugpnipyul,
unylt Ywinbwlywpgh jud Zwdwunpnh hin Yiapdws Nwplwbwgph gpoyplbpp, thpunyuy
gnpdwippukph hpujwinugnulp wnuibg wumnowd hwbdtwpwpulwh Jud
hwbdbwpwpuljwing vwhdwigws spewtiwljutinhg gnipu,

15.1.2. punnitl) jud hpuljwbwgil) gnpdwppubp wyiyhuh whinhdubkph tjuwundwdp, npnig
wwhwnrnipniih wpgbpws k Yhpunkjh opkunpmipjudp,

15.1.3. wpwbg Zwdwpinpgh twbwlwt gpuynp hwdwdwjimput Zwdwinpnh ppudwlut
uvhgngukpli oquuuignpdk] npuybu wwwhnimpmb jud bppopp  whdwhg  GWjuwndwdp
wupunuwynpnipjnibubph juwnwpdwb Epusjuhp,

15.1.4. oqunuuugnpdk) Zwdwhinpnh gpudwlwb vhgngukpp ubithwljwb funl npuk Gppopng wbdh
pwhbphg Ejukny, bpk ilwb oqunugnpdnudp hhdtgws sk Zwdwhinpnh hwbdtwpupuwibh jud
nnukph hudwduwjukgyus wuydwhutph Jpu:

15.2, Culjkpmpinitip jupnn b vhwdwdwbwl yuwhwpnmpjub sweowynipnibitp dwnmgt) dh pwth
Zwdwpunpgutph b dhwdwdwbwy gnpswpputp hpuljwiwgut] hp hwpght: dw jupnn L hwbgkglb)
pwhbph puhudwi’ Cukpnipyub b Zwfwhunpgh, hswybu bwb nwuppbp Zwdwpmpnitph thel:

15.3. Cwhbph pwjudwi nhwypnid Chjkpmpnibp gnpsmud | Zwdwhinpph swhbph ghpuuynipjub
ulqpniiipny b dkntwpynid E pnjnp withpwdbow dhengubpp swhbph pwimdp Yubjubpne jud
juqkgubint yyunwlyny:

15.4. Cujpmipiniip wuwpunwynpymu £ wyywhnybk] pojnp Zwdwjunpnubph tjundwdp wpqup b
hwywuwp Jhpupbpdmbp wowhg withhdb twpwyunympmbbtph’ hwoyh webkng upwbg
nuuwljupgmuup b NMuydwbwgph yuypdwbtbpp:

15.5. bp hwpyht gnpdwpplikp hpuwlwiughkihu Cuykpmpniip wwpunwynp £ wywhnyb, np wyg
gnpdwppubpp nplk YEpy swqpkh Zwdwhinpnh hwdwpupujubibph junwpdub wpugnippub,

17

o




WILCO

wnwelwhbppmput juwd wppupnipjub Jpu: Zwdwhnpgh hwbdbwpupwlwbibpp whnp
Juunwpytt wnifuqb wybyhuh ywpdwbbbpnyd, npnip Ylhpundbhl, Epk gnpéwppt hpujwbwgykp
pugunuubu 2Zwdwjunpyh swhtiphg Lukny:

15.6. Uhwdwdwbwly uUh pwbh Zw&wunpyubph hwbdtwpupulwbitp wnwbun ghypmd
Cuykpnipimitp wupunwynp b wowebinpyl] wppup puphundiwh ujqpnibipny: Gpk nkuthjuybu
htwpunp sk poop hwbdbwpwpulwibtpp junwpl)  wdpnnempyudp,  Culjkpnipntup
juwnwpnudp pusjumd b hudufwubnpkl’ jnipupwbymp Zwgwunpnh  hwbdbwpupuuth
swjwhtt hwdwyuwmnwupow:

15.7. Cuykpnipynibip b Zwdwinpyp wunuwupputnongnpgnih o jpnud unyt Ywbnbwlwpgny b
Nuydwhwugpny vwhdwigus yupnwynpmpejnibbbph shunupdut jud ny yunpwd junwpdub
hulwp Zujwunwih Zutpuybnmpub opkiugpmpjutp hwduwywnwuimb:

15.8. SBnpwpwbynp Ynpd  wwunwupwbwuympmt b Ypnd hp Ynnuhg  wnpdud
hwjwuwnhwgnidbbph, hwjnwpupnpymbbtiph b Gpwpluhpitph  dogpuinipjutt hwdwp b
wupunuwynp k dniu YUnquht hwnmgl] gpuig pwpondwt hbnbwbpny] gundwnjws Juwubbpp:
Unnul wquunnud £ wyunwuuiwbwnynipyniithg, kpt pwfunnudp ywpdwbwynpyws E dnie Ynndh
ynnuhg bkpjuyugjus Yhnd fud ny ogphwn nknknipnibtbpny:

15.9. Culjtpnipiniip wwnwupuwbwnympenit sh jpnud Zwdwhinpphtt wuwndwngws Juwubiph
hunfwp, npnip wpwewgh] bt kppnpn whdwhg, wyn pynd’ Qnpspulbpubph (wwhwnemibkph,
gnpdwlutiph Yud gnpswpph Unw Yoqdtph) Ynqihg wupnwdnpmpynibbbph sjunwupuwb, ny
yuwnowd Junwpdub juwd shpuwljwbwglub htnbwbpny, puguenipjudp wyt gkwpkph, &pp
Culjtpnipiniiip gnpst) k ghunwynpoipjundp jud hwbgudnp wihnipnipyudp:

15.10. Cuykpnipynitp sh tpuwojuwynpnud U wwwnwupwbwwnymipnit sh jpmd Snpdpulkpbkph
nnuhg gnpdupputiph wuwnrwd junwpdwb hudwp:

15.11. Culjkpmpmbp wywunwupwbunympmt sh §pnud  nkjibhijuljut  jputhwbmadibknph,
hudwlupgiph  wpwwnwbph  pughwnnulubph, wdubbph wihwuwbbhnpput jud  ny
&ogpuinipjul, hswyhu twb JEpwqquyhtt gubgkph, putuyhtt jud pnpuuyulwb hwppulubph
gnpdbmitnipjutt  fwthwinulbph htnbwbpny wnwewgwd Ynpniunbbkph Yud wlnhdukph
wpdbqpiuut hudwp, pugurmpejudp wjt ghwypbph, Epp ppup wpwewghk] Eu Cujkpnipjub
nhunwynpnipjub jud jnuhn withnipnipyut hknbwtpny:

15.12. Culjkpmipjub hwdwlwpqipt n nbjbnnghwlwb  psnudubpp, tkpunpuy, wwluwgh
suwhdwbuwhwlybny LEjunpnbuwghtt hnunh hudwlupgbpny, Zwdwjunpnhtt wpudwnpynud &l
«hlsytiu wnlw Ly («as is») ujqpnilipny: Cuykpnipinin sh iwhu npuk kpuphhp gpuitg donnipjul,
hnruwhnpput jud Zwdwunpnh wliluihpubphtt hwdwywnuuwbbne Jepuptpug:

15.13. Culpnipniip wuwwnwupwbwinynipnil sh pnud wuwndwdhengubph,
uwhdwbwhwlnulutph, hpuwjuliwb wpgbpuiph jud wpnwphtt jupquinpnn  dwpdhbtkph
npnonmdtikph hknbwipn] wrwewgud Ynpniunbiph hwdwp, tnyuhul Gpk npuip hwigkgpk) ku
gnpdwpph sjuwnwpdwi jud Zwgwinpnh vhengukph Ynpuwnh:
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15.14. Culjipnipgniip wwpuuynp sk hwnnigh) Zwdwhinpnhb g Juuwutitipp, npontp wowewgh) ku
hwtdtmpupwlwih sjunupdut hbnbwbpny, Gpk ngpu yuwndwnp nkjpthjulwb, hpujuljub
Jud thwunwgh withtwphin e b b wifw ilwb wihbwphin ot gundwnbbphg:

15.15. Culjkpnipnitip opklpny uwhdwiws Yupgn] wupnwuwind t hp Ynnuhg thnjuwbgyng
unbkntjunynmpnibp, vwluyt wunwupwbwnympemit sh jponud Eppnpn widwig Ynnuhg wyy
nbknbjunynpjut swpnniws puguhwpndwt jud ny wuwnpwd ogunugnpddwt hwdwp, Lpk
Cuybpnipjnibh widhpwlwtnpkt tkpgpudyud sh knk) tlwb gnpdnnmpymbbbpnud:

15.16. Cujipmpjut yuwnwupwbwnynipiniip uvwhdwbwhwynd b pugunuybu wyb nhyptpny,

tpp nipnuijh Juwup wwndwnyk) E Cujkpmipjut nphinwynpjuy gnpsnnnipnitbph jud §nuhn
withnpnipjut htnbwbpny: Swhjugws wininnuljh, wswbgu) jund hbwnbwbpwiht Juwutkph
hwdwp yunuwuhobunnynipinibp pugunymd E:

15.17. Zwdwunpyp yupwnwynp k hnfjuhunmgl) Culjkpnipjub wyt dwiubkpb ne Juwubbpp, npnip
wnwgwgh] Ll Zwdwpnpph qnpénnmipymibtiph Wiwd wignpsmpjub hbnbwbpny], pk wyn
dwhuubpp Jud Juwutbpp plunid Bu Eppnpny wbhdwbg wwhwbeutphg jud uugws kb gputg htin:

15.18. Culjbpmpmbp b Zwdwpnppt  wquund ko Mwplwbwgpn] bwunbugus
wupunuynpmipinibbibph sjunwpdut hwdwp unwupwbunympyniihg, pk wg sjunwupnudp
wujdwbunnpyws E withwunpwhwpbih ndh ($npu-dwdnp) hwbqudwiptbpny, tkpuejw; phwlub
wntwnbbtpny, wuwwnbtpuquny, qubgiubdughtt  wblwpgnipmbbbpng jud  hpujulwub
uwh'lwbwhwlnulibpny:

16. 4EUNVEE B9 UUYUS LGP UhrUNRUTC
16.1. Culjkpmipjut Ynnuhg Zwdwhnpnhtt ywhwempjub Swpwmpnibbbp tunnigkine ghuiwg
quiidymu t Jdwp hwdwduyh «Chjipmput §nnuhg dunnniging Swnwympnibubph hwdwp
qubdynn uwlwqibkp» thwunwpeneh npoypbbkph, npp hwinhuwinud £ unyt Ywintwlwpgh
wipwdwbbh dwup (wjunthbn’ «Uwuglbps): Uwjuqubpp vwhdwigmy ko Cuykpnipyub §nglhg
Uhwynquwih jupgny] Yhpwnkih opkiunpnipjut yywhwetbphtt hwlwwwwnwuiw:
16.2. Umjugutpny uwhuwbyjws y&wptbpp jupnn ki bkpunk], h phyu wyjuh

16.2.1. huwiph puguwl, vyyuuwpljuwb b thwljdwt Jdwmpubp,

16.2.2. wpdtpnptnh thnpjuwbgdub, qpujh gpubigdwt jwd Ynpynpunpy gnpdnnnipjnibitph
uywuwpldwb hwdwp vhetinpujdwptbp (nnlnuuyghtt b/uwd $hpujws swhtpny),

16.2.3. wpdnyph thnpuwpljuwi hwdwp dheinppuyddwptp,

16.2.4. wthpwdtonnipjub nhypnud’ wwhwnenibbph, gnpswljujubph b wy Eppopng wbhawbg
ynnuhg quudynn Ydwnbtnh thnjuhwnnignud:
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16.3. 9 wpltpp hwoquplynud b quidynud b wwppkpupup (wduwljwh, Eruduyulughtt jod
nupkjui) jud jnipupwisnip wnwbdht ywhwnmpepub gnpswetimpiut hpujubugdub wuwhhi’
wnwbg Zwdwfunpgh jpugnighs hwdwdwjunipjut wwhwbeh, pugunmpjudp uyh nhwypknh, kpp wy
pul bwpunbuywd | Uwljugubpny jud Mwpdwiugpny: €éwpibph qubdnidt hpuljwbwgynud £
whwlgbupn Jupgny winfhpwlwnpkh Zudwhinpnh ppuniwljub hwyyhg:

16.4. Zw&wunpnyp hwutnwinmu b hwdwduwgunud E, np bk hp Zwoymd nplit wpdnypny wnlw k
puguuwlwh diwgnpy, Culjkpnipintat hpujuun k, wewbg Zwdwinppht twhiwygbu swinigkng,
wy pugwuwlwl Jdbwugnpnp thwll] Zwdwhinpgh Zwoymd wy) wpdnypny welw ppuljub
duwgnpnh hwoyht: Uy ghypnid wpdnyph thnfuwpynudt hpujubugynud b Culjipnipjub nnlhg
wnfju; wwhhltt gopdnn  onijuyuljub thnuwpdbpn]  Zw&wjunpgh  hwiwp  htwpunjnphiu
tyuununp wuydwbikpny: Llwt hopuopiuwb jud olwbgdwb hwdwp CujEpnipgniip
wupunuynp sk uinwbwy Zwdwhinpph twbulwb hoadwduwyinpniip b yunwupubunyngpn
sh Ypnud wyn gnpdnnnipnibiiph wpynipnud hupuwdnp Ynpoiuntbph hwfwp: Unyb gpoypp sh
Jhpundmd  uwjlh  wpdnypbbph  Guwndudp, npnbg  dwund  Culipmpnitp Mwpdwiwgpny
Zwwhunpghtt npudwnpl] B pudupup swsnye swwywhndjws gnpdwpplbp hpujubmghbijn
httwipunpnipjnii:

16.5. Zw&winpnh hwbdhwpwpulywbitph hhtwb Jpu hpulubwgfws gnpswppkph htn juuyfws
Jéwpukpp whwnp E yuwnowd Yhpyny hwpduedkt b wpunwugngbt Zwpdbnn dudwbwuypewith
pipwgpnid Zwdwunppht wpudwnpynn hwpgtnympnibbbpnud:

16.6. Uji phwypkpmud, tpp wwhwigymd b wpdnyph thnpuwpynud, Yhpwednn thnpwpdtpp
uwhdwiymd | Culjipnipjub Ynnquhg wdju] wwhhtt gnpdnn  thnpowpdbph  hhdwb Jpu’
htwpwynphtiu Unmn (huknyg onjuywlut dheht thnjuwpdbphtt b Zwdwhinpgh hwilwp wewdty
yuwunwynp yuydwbitkphb

16.7. Uwlwuqutph gubjugws thnhnumpenih hpuywpulynd b Chkpnipjut wwownnbwlub
Jujpnid’ ppuitlg  Yhpwndwh  opjuihg webduqt 20 (puwb) op wnwe: Uhwdwudwbuy
Zmlwlinpyubpp swbnigynid i Mwydwbgpny vwhdwbdws Jupgnd:

16.8. zwdwjunpnt hpunibp nith Uwjwqubph thnthnfjumpimititiph hkwn withuwdwdwyt (huknt
nhwypnid dhwlnnUwihnpkl sk Nupwbwghpp wpwig wnnydbph jud wy dhiwbuwlub
hhnlwipubph wyny vwuhb twhwybu nknkjugibny Culjkpnipjubp:

17. ZUTYGSYNRE3NRULLENP, RUNYMUOLLELE BY SENGUUSYNRESUL SMUUURMNRUC
ZULUnNLTLENPL

17.1. Bpt Cuykpnipinibp juunwpt] b Zwdwpunpgh hwbdbtwpwpuljubp, wyw wjt wwpnwynp k
Zwdwpnppht  wpwdwnpl] hwbdbwpwpulwih  junwpdwb  Jepupkpu  hwoybnynipnit
whhwuwn, vwluyl ny nip, pwb gnpdwpph hpwjwbwgnuihg htnn hwenpnnn wohuwnwipwyht
opfw wiupwnp Yhpwokh  opklungpmppul wwhwbelbpht  hwdwwwnwupwl: ek
hwbdbwpwpuuip juwnwpdt £ uh pubh thoynyd, wwyw gnpdwpph jnipupwbynip thnyh hudwp
npudwunpynud E wrwtidhtt hwpdtwnygnipinih:
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17.2. 8mpwpwbynip gnpdwpph gpuibgdwi fud dbpddwb Jpwpbpuy  hwobknynipniip,
punyudpp, dwhnmgnulp juwd nknkjunympmmip npudwungpynd £ Zwdwnpphtt ipu ghunudp
unnwbwnig hkinn hwgnpr wphmunnwipuyhr opp:

17.3. 8nipupuiiyimip opwgniguyhlt Erwdujulp Ukl whqud, bwjunpy opugniguyhtt Enwdupulhte
hwonpnn wdujw ny mp, pwt 15-py opp, Cupmpmip Zw&whpnpnht wpuwdwgpnud L
hwpytnnipintl, nknkijwip jud pun]usp twunpy Enunlujwh pipugpnid Zwdwhinpnh Zwpyny
hpujwbwgjwsé gnpswpplitph, gnpswntnipyniiitph b yiwgnpnutph JEpupbppuyg:

17.4. Zw&wjunpplt hpwdmbp mbh Cllbpnipymbhg wwhwbglk] twh  htnljwy (pugnighy
unbknkjwwnynipniip.

17.4.1. Zwdwunpnh Zwpynul gpuiigyud gpuifuwyht hpudnibpubph Yhpuplippuy nknkjwip,

17.4.2, Yhpwnkh opklhugpnipjudp jud Yknpntwlwh publh wy) tnpdwwnhy hpuyjuljwb
wljinbpny wuwhwbigynn wy) mbnkynipnibubp:

17.5. Unyj Ymbnbwwpgh hudwdw) Zwdwunpyibphh npunfwnpynng hwoybngnipiniip yhnp £
wnlijuql yyupmbwlh hknbyw) mbntynipynibbtpp.

17.5.1. Culjkpmpjut winjwnudp,

175.2. Zwdwjunpgh wbmbp b wqquinibp (Qud  ppujuwpubwlwh widh ghypnod
wijuinudp) jud Zwdwjunpnh inytwwiuglwt hunlwpp,

17.5.3. gnpdwipph wluwphyp wwpbphdp, wdhup b opp hwonprupwp tokindy,
17.5.4. gnpdwipph Junnwpuwi dwdp’ dwdp b powbtpp hwenpupwn tokny,
17.5.5. Zwdwjunpnh Ynnuhg inpjws hwbudbwpupulubp,

17.5.6. qnpdwipph junwpdwb Juypp,

17.5.7. wpdtpnph unytwjwbwgdwl swsfwghpp, poqupiuwb hudwpp  (hul ppu
puguluynipub ghwpnud’ pnnupynnh wijubnudp b wpdbpneh wkuwlp, hul wswhguy
qnpdpph nlupnul fpw bjwpugpoipyniip),

17.5.8. gnpswipph wkuwyp’ hwtdtwpupuubnud bpus dbwlkpydwh hudwdwb:

17.6. Bpk hwpytnynipnitibpt miqupyymd ku Ekjupntught thnuwnny, wyw gpubp hwdwpygnud
L hwbdijws Cujbpmpjubt Gpughtt bEjunpnbwjht hnunp hudwupgnid  <niquipuds
Jupquh&wljny gpubigykint wyuhhi:

17.7. Bpt hwpybnynipnitibpt mquplymd kb thounughtt dwewymput dhongny, wuw
huwbdifwt wluwphy & hwdwpynud weowpdwb dwuhl swingdwh by tpgws wduwphyp, npp
Ygynud k Culjkpmipjub dnin ywhuywin}nn hwpdtngnippub ophtiwyhi:
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17.8. Udwlp npudwnpynn hwpytnynipimbbipp hwbdnmd b kplnt ophttwljhg: Zwdwunpnp
wwpnwynp b unwguluip  hwunwnbnt yunwlng - wnnpugpl] UkY  ophtiayp,  npp
Ybpunqupddmy b Cuybpmpjubp: Chjipmput dnn wwhwywiynn ophtwyh dpuw Zwéwlunpgh
uinnpugpnipul wluwphyp hwdwpynd £ hwbdndfwh wduwphy:

17.9. Zwoyknympnitp, punjuépp jud wnkntjwipp hwdwpymd b pgminfws b qudbp, bph
2w&wunpyp npu winugmuhg hkwnn hhig (5) wphmunwbpwhb opyuw pipwgpnid wnwplnipnil sh
ubpluyugpy:

17.10. Culjkpmpjul (hgkughuyh nidp Ynpgubkip hpdp sk Zwdwunpphtt hwpytwngnipnibbbp
npulunplpng hpwdwpybne hwdwp: Lhghighwt Ywpnn b hwdwpyl) ndp Ynpgpus dhugh
opkupny vwhdwbifwd Yupgny:

18. ZUTY P ©UUNhUC b9 MUSUT LU P TUNULESNRUT

18.1. Unyb Ywintwlupgp, npyybu NMugdwbwgph whpwdwbkh dwu, Zwfwnpgh hwdwp nudh dbg
E dnbinmd Nwplwbwgph Epynt Ynqukph Ynnuhg unnpugpuiwb wuwhhg b gnpdnud £ dhgh

Nupwbwgph  qupupkgnidp gpuihg plng  popnp wwpunwynpmpinitbkph  wilpngeuyub
Juinwpnudp:

18.2. bptk Zwdwnpnh Zwpyny Ykpehtt Ykg (6) wuhutbkph plpwgpnud nphk gnpswrebnipinil sh
hpuwlwiwg]t) b Zwodnid welw sk gpujut dbwgnpn, Chykpnipnibb hpump nibh gupupkguby
ﬂm}dmhmthn‘ w Uwuhb wpliduql tnwup (10) op wnwg Swtimghiny Zw&wunpnht:

18.3. Culkpmipymbb hpwynibp mbh wihwwwn npupupkgub) Nuyuwbwghpp wjy  dwuhb
swhinighny Zw&wunphi, bpk

18.3.1. Zwm&wpunpyp biphuyugply EYkns jud ny £hon inbknkljuinynipynid,

18.3.2. wniw t hhdtwynp jwulws, np Zwohdl oquuwgnpdynd E whophluuljwb Yund
Jwulwdkih gnpdniutnpjut hunlwp,

18.3.3. Cultpmipjniip hwyjntwpkpl] & hp htinhtwympjub jud gnpdwpup pwhbph htwn
Jueygud nhuljtp,

18.3.4. Zw&whunpnh tjuwundudp Yujugyt) kophiwljui mdh Uke dnwud npnpnud, npp kupuljm
E juwnwpdul,

18.3.5. zwdwunpnp dwhwghk] k jud opkupny uwhdwijwd jupgny dwbwyl) £ wthwyn
puguljuynn,

18.3.6. hwuwnmwwnll] t np Zwdwpnpgh Ynndhg wpjwd  hwjuwunhugmdibpp jud
hwjnwpwupnipiniutbpp &oqphun skt
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18.4. Muydwbwqph nunupkgnudp hwigkgunud k twlb Zwpdh thwlidwbp, wuydwbng, np 2wupyh
dbwgnpnp qpoyuljut k: Bph Zupynid welju Eb wlnhyubp, wypu Zwdwnpnp dhish Mupdwbwgph
nunupkgnudp jud gputhg widhgwwbu hknn yupunwynp £ bkpljujugib] pputg thnjuwbgdw
dtpupkpuy hwbdbwpupulwh b Jdupk) Uwuljugqtibipnd twjuunbugwsd inowbgdwt hin juedus
ponp ydwpubpp:

18.5. Gpt Zwdwpnpyp vwhdwijws dwdjbnnud sh tkplujugind whnhdutph hojuwbgdwub
wwwnpwg hwbdbtwpupulwl, Chfjkpmpnitt hpuymbp muh qudk) wnyd Zwsdnud dlhwugus
wlnhyutph onujuguljub wpdtph 0.1%-h swthny nupwiguwi jnpupuiigynip opdu hudwp:
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Approved by Sole Participant of WILCO IsL.C — Paradeplatz Limited

REGULATION
ON PROVISION OF CUSTODY SERVICES

1.1.  1.1.  “Wilco” LLC (hereinafter referred to as the “Company” and/or “Custodian”) is
an investment company registered and licensed in the Republic of Armenia (hereinafter — RA).

1.2.  The Company’s credentials are as follows:
1.2.1. Name: “Wileo” LLC
1.2.2. Investment Company License: No. 0008
1.2.3. Address: 26/2 Saryan St., Yerevan 0002, RA
1.2.4. Website: wilco.am
2. KEY DEFINITIONS

2.1. Terms used in this Regulation on Provision of Custody Services (hereinafter the
“Regulation™) that are not defined herein shall be interpreted in accordance with the definitions
established by the laws of the Republic of Armenia and normative legal acts adopted on their basis.
If such definitions are not provided, they shall be interpreted according to international business
practices, unless clearly dictated otherwise by the specific context.

2.2.  Company and/or Custodian: “Wilco” LLC,

2.3.  Client: A natural or legal person, either resident or non-resident of the RA, who receives
the services defined by this Regulation from the Company,

2.4.  Beneficiary: A person for whose benefit the services are performed,

2.5.  Counterparty: A person (including but not limited to brokers, custodians, investment or
financial institutions) through whom or with the involvement of whom the Company provides
Services to the Client,

2.6. CBA: Central Bank of the Republic of Armenia,

2.7. Means of Communication: The communication channels defined in the service
agreement between the Company and the Client,

2.8.  Client Assets: Cash and/or securities and/or financial instruments owned by the Client and
transferred to the Company’s possession and/or management under a written agreement between
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the Client and the Company, including any profits arising from their management. For the purposes
of this Regulation, unless the context requires otherwise, any reference to ‘securities’ shall be
deemed to include ‘financial instruments’,

2.9.  Service: Custody services provided by the Company exclusively via the Counterparties for
a fee based on the Client’s instructions, including purchasing, selling, and other transactions
involving securities and financial instruments in the name and/or on behalf of the Client, in
accordance with Applicable Legislation and the Agreement between the parties,

2.10. Agreement: The document concluded between the Client and the Company, which
governs the legal relationship, rights, and obligations of the parties, including any other conditions
as agreed upon and permitted by the Applicable Law,

2.11.  Account: An account opened in the name of the Client by the Company or a Counterparty
for the purpose of providing Services, which reflects the Client Assets, rights and restrictions
regarding securities, income from securities, and other information defined by the Applicable Law,

2.12.  Securities Blocking: An action whereby the transfer or disposal of securities is prohibited
or restricted based on the terms of the transaction and/or the Applicable Legislation,

2.13. Securities Cancellation (Redemption): An operation to remove securities from the
Client's Account based on their cancellation by the issuer or in connection with their redemption,

2.14. Securities Conversion: An operation to convert securities of one class into securities of
another class, in accordance with the conversion rules established by the issuer,

2.15. Risk Disclosure Statement: A document presented to and signed by the Client describing
specific situations and processes which may occure during Service provision and could lead to or
result in the loss of Client Assets,

2.16. Reporting Period: The period between the execution of a given transaction and
presentation of the transaction related report to the Client. The reporting period is considered
completed upon submission by the Company of the corresponding report to the Client after the
execution of a given transaction,

2.17. Applicable Legislation: RA legislation, The Civil Code of the RA, the Law on Securities
Market of the RA, related normative legal acts, CBA regulations, as well as the provisions of this
Regulation, internal legal documents of the Company, and the Agreement.

3. GENERAL PROVISIONS

3.1.  This Regulation defines the process of providing Services by the Company using the
Client’s Assets, in accordance with the requirements of Applicable Legislation and the Company’s
internal procedures and policies. Provision of Services does not entail the transfer of ownership
rights over the Client’s Assets to the Company.

3.2.  The Company is a legal entity licensed by the CBA to provide investment services and
operates under the supervision of the CBA.

3.3.  This Regulation is developed and enforced in compliance with the Applicable Legislation.
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3.4. The Regulation is a public document and is accessible to any interested party for review.
It is published on the official website of the Company.

3.5.  Each provision of the Regulation shall be interpreted based on its literal wording. If any
clause is ambiguous, it shall be interpreted in the context of the Agreement, this Regulation, the
Company’s internal legal acts and Applicable Legislation.

3.6. The Company may unilaterally amend or supplement the Regulation, provided that the
Client is notified in accordance with the procedure defined by the Agreement. All such
amendments and supplements become an integral part of the Regulation.

3.7. Information provided to the Client, instructions submitted by the Client, and reports
regarding transactions in the Client's Account is prepared and provided in Armenian and, at the
Client's request, in other languages (e.g.. English or Russian). If multiple versions exist, the
Armenian version shall prevail unless otherwise stated in the Agreement.

3.8. If, at the time this Regulation enters into force, the Client already has a brokerage
agreement and/or Trust Management Services Agreement with the Company, there is no need to
conclude a separate custody Agreement. This Regulation is considered fully applicable to
brokerage services and Trust Management Services agreement as well.

4. DESCRIPTION AND PROCEDURE OF CUSTODY SERVICES

4.1, Services are provided by the Company exclusively through third-party partners/custodians,
within the requirements of Applicable Legislation.

4.2, The Company’s custody services include, but are not limited to:
4.2.1. Opening, maintaining, and closing Accounts in the name of Clients:

4.2.2. Organizing the registration of ownership rights over securities at the Accounts of
the Client held with the Company and the Counterparty;

4.2.3. Safekeeping of Client’s Assets with the Counterparties who are ensuring
recognition of Client's ownership of such Assets;

4.2.4. Coordinating acceptance and withdrawal of Client's Assets from the custody of the
relevant Counterparties;

4.2.5. Coordinating execution of a transfer of securities by the relevant Counterparties:

4.2.6. Transmission of information and documents between the issuers of financial
instruments,/relevant Counterpaties and the Clients;

4.2.7. Preparing and issuing statements and extracts on transactions on the Account:

4.2.8. Recording on the Accounts held by the Company in the name of the Clients of the
corporate actions of issuers of financial instruments, including conversions, redemptions,
splits. consolidations, dividend payments, and other income distributions;

4.2.9. Coordinating pledge registration, other encumbrances, and blocking/unblocking of
securities on the Accounts held for the Client with the Company and the Counterparty:
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4.2.10. Ensuring that amendments to Account information are evidenced by the Company
and coordinating the amendments with the Conterparty keeping the Account of the Client.

4.3. Custody may cover both Armenian and foreign securities, exclusively through
Counterparties with whom the Company has relevant agreements.

4.4.  The Company is not obliged to verify the authenticity or completeness of notifications and
information provided by Counterparties/issuers and bears no liability for their accuracy or
timeliness.

4.5.  The Company may also provide additional investment services permitted under Armenian
law, subject to Client’s consent.

4.6.  Services are provided under an Agreement concluded with the Client, which confirms that
the Client has read and accepted this Regulation.

4.7.  The Company acts as a tax agent for the Client in cases defined by the Applicable
Legislation. The Client hereby confirms being duly informed and agrees that in cases where the
Company is not considered the Client’s tax agent, the Client bears all risks associated with non-
fulfillment or improper fulfillment of their tax obligations. Specifically, income received from
bonds issued in the RA is subject to tax withholding by the issuer in accordance with Armenian
legislation. The Company is not liable in any case where income from foreign-issued securities is
paid or to be paid to the Client with tax deductions already applied by the foreign issuer.

4.8.  In performing its Services towards the Client, the Company shall use the services of third
parties (Counterparties) without the Client’s prior consent, in accordance with these terms and the
terms of such Counterparties. To execute Client instructions, the Company may, at its discretion,
involve other entities, including specialized securities market participants, or use services and
platforms of foreign and domestic markets, unless the Client instruction explicitly designates a
specific Counterparty with whom the Company has a contractual relationship.

4.9.  Custody services are provided on the basis of instructions submitted by the Client in written
or electronic form, in accordance with the procedure established by this Regulation and the custody
Agreement. The Company is obliged to maintain an identifiable record of each instruction,
ensuring its authenticity and source.

4.10. The Company is entitled to transmit the instructions to the relevant Counterparties —
including specialized securities intermediaries or market participants chosen by the Company —
if a specific platform or intermediary is not indicated by the Client.

4.11. During the provision of Services, no investment advice is provided to the Client unless
such an arrangement exists. Accordingly, the Client bears all risks associated with their
instructions.

4.12.  For the purpose of providing the Services, the Custodian shall arrange for the opening of a
custody account for the Client with a third-party partner Counterparty, intended for the registration
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of all securities and funds recorded in the name of and/or on behalf of the Client, as well as the
rights, restrictions, and corporate actions related thereto.

4.13. The Account shall be opened:
4.13.1. after the conclusion of the Agreement with the Client,

4.13.2. after completion of the Client identification procedure, in accordance with
Applicable Legislation,

4.13.3. based on the results of the Client’s classification and investment profile assessment,
in accordance with Applicable Legislation.

4.14. The Account is the property of the Client and does not imply the transfer of ownership
rights to the Company. The Company undertakes that the Account is operated exclusively on the
basis of the Client’s instructions.

4.15. The opening of the Account does not create an obligation for the Client to execute
transactions or to deposit assets.

5. 5. INFORMATION REQUIRED FROM CLIENTS

5.1.  The Company is obliged to request from the Client the information necessary for Client
identification, verification of the legality of financial means, tax reporting, and for compliance
with other requirements established by Applicable Legislation.

5.2.  The Company may request from the Client, including but not limited to, the following
information:

5.2.1. identity documents and identification details,

5.2.2. in the case of a legal entity Client — founding documents, as well as information on
representatives and beneficiaries,

5.2.3. information regarding tax residency and tax identification number,

5.2.4. if necessary — information on the nature of the Client’s activities and the source of
financial means.

5.3.  The Company shall rely on the information provided by the Client, unless it knew or could
have known that the information was manifestly outdated, inaccurate, or incomplete.

5.4.  Inthe event of changes to previously submitted information, the Client is obliged to notify
the Company at once after becoming aware of such change.
6. AGREEMENT CONCLUDED WITH THE CLIENT FOR SERVICE PROVISION

6.1.  The Company’s authorized body shall determine the standard form of the Agreement by
its decision.

6.2.  The Agreement may be signed by the Client through any of the following methods:

6.2.1. In person at the Company’s office or another location mutually agreed by the
Parties,
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6.2.2. Through any form of electronic communication.

6.3.  The Agreement is considered concluded from the moment it is signed by both the Client
and the Company.

6.4.  After signing the Agreement, an Account is opened in the Client’s name.

7. SUBMISSION OF INSTRUCTIONS AND PROCEDURE FOR EXECUTION OF
TRANSACTIONS

7.1. The Client may submit instructions for the execution of transactions in written (paper) or
electronic form (including via e-mail, systems made available by the Company, or other remote
communication means) in the manner defined by the Company. The Company is obliged to ensure
proper mechanisms for the registration and preservation of instructions, in compliance with the
minimum requirements established by Applicable Legislation.

7.2. The Company is obliged to accept instructions if they comply with Applicable Legislation,
internal procedures, and the provisions of the Agreement concluded with the Client, including that
the instruction:

7.2.1. is submitted by a duly authorized person,

7.2.2. contains the essential terms of the transaction (type of security, name of issuer,
ISIN/NSIN code, quantity, basis of the transaction, and, where necessary, the amount or
currency),

7.2.3. is submitted within the working hours applicable in the Republic of Armenia..

7.3.  The Custodian shall proceed with the execution the Client’s instruction by the Counterparty
only if there are sufficient securities and/or funds in the Client’s Account to cover the execution
of the instruction, the Custodian’s fees, and any potential related expenses.

7.4.  An instruction may be rejected if, among other things:

74.1. the Client’s identification cannot be verified in the manner prescribed by the
Company,
7.4.2. the instruction contradicts the Applicable Law, the Company’s internal regulations,

or accepted risk limitations,

7.4.3. there are insufficient Client's Assets on the Account to secure the execution of the
transaction or make the required payments.

7.5.  The Company may execute instructions independently or transfer them to Counterparties
for execution, as necessary. In executing transactions, the Company shall be guided by the
principle of ensuring the Client’s best interests.

7.6.  Transfers executed on the basis of Client instructions, pledge registrations, corporate action
reflections, and other custody operations shall be recorded in the Counterparty’s internal
accounting system and in the Client’s Account, in the manner prescribed by law and normative
legal acts approved by the Central Bank.
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7.7.  The Client’s instruction shall be deemed accepted for processing upon its registration in
the Company’s systems or upon its receipt by the Company.

7.8.  The Company may execute instructions in full or in part depending on market conditions,
availability of assets, settlement system constraints, or Counterparty requirements.

7.9.  The Company shall not be liable for non-execution, partial execution, or delay in execution
of any instruction if such failure is caused by Counterparties, clearing systems, settlement systems,
or market infrastructure.

7.10. The Company does not guarantee execution of instructions within any specific timeframe,
including settlement timeframes prescribed by market practice or settlement systems.

8. FINAL SETTLEMENT AND GENERAL CONDITIONS FOR CUSTODY ACCOUNT
OPERATIONS

8.1. Based on the Client’s instructions or on information received from issuers and
Counterparties, the Company shall arrange for the transfer and/or registration of the relevant
securities or funds in the Client’'s Account, checking proper execution of transactions in
accordance with Applicable Legislation.

8.2.  Each instruction submitted by the Client to the Custodian shall be deemed an authorization
to make the corresponding entries and records on behalf of and for the account of the Client.

8.3. The Client is obliged to ensure the availability of sufficient securities and/or funds in its
Account for the proper execution of the instruction, for covering the Company’s fees, and coverage
of any related expenses. The Company shall not be responsible for any failure to execute an
instruction due to insufficient funds.

8.4.  Withdrawal of funds from the Client’s Account shall be made only to the bank account
used for previous transactions, on the basis of a notice submitted by the Client in the prescribed

form. For transfers to another account, the Company may require additional documents and
justifications in order to make a decision in accordance with the procedures established by

Applicable Legislation. The Company reserves the right to refuse or delay such transfers if
required for compliance with applicable internal regulations and sanctions' regulations.

8.5.  Entries made by the Company in the Client’s account shall constitute the legal basis for
recognition of the Client’s rights to the securities and funds.

8.6.  The Company shall make only those entries that are based on duly executed and legally
valid documents.

8.7.  All operations, including transfers, deposits, registration, and final settlement, shall be
carried out electronically.

8.8. The Company shall execute transactions exclusively on the basis of Client instructions,
decisions of competent authorities as prescribed by Applicable Legislation, and documents
submitted by cooperating persons.
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8.9.  Instructions shall be considered valid if they are duly completed and signed in paper form
by the Client or their authorized representative, through the platform provided by the Company or
if they are sent by e-mail. E-mail communications shall be deemed legally valid if made from
addresses confirmed in the Agreement and recognized by the Company.

8.10. In the case of jointly owned Assets, instructions shall be accepted on the basis of a jointly
signed instruction by all co-owners, or a power of attorney granted by them to an authorized
person.

8.11. The Company may suspend and/or refuse the execution of any instruction at its sole
discretion where necessary for operational, risk management, regulatory, or compliance purposes..

8.12. The Client is obliged to inform the Company, within the timeframe specified in the
Agreement, of any changes in the information recorded in their account.

8.13. The Company shall ensure that corresponding changes are made in the records based on
information received from issuers and custodians within one (1) business day. Business day shall
be construed as official working day in the Republic of Armenia.

8.14. The Company may disclose information on registered (nominal) owners of securities in
accordance with Applicable Legislation, regulatory requirements, or requests from competent
authorities or partner institutions.

8.15. The Company is entitled to correct any clerical or accounting errors in the Client’s Account
without prior consent of the Client, including by making appropriate entries or reversals, provided
that the Company notifies the Client thereof as soon as reasonably practicable..

9. REFLECTION OF CORPORATE ACTIONS

9.1.  The Company is obliged to ensure the proper reflection of corporate actions carried out by
issuers in relation to the securities recorded in the Client’s Account.

9.2.  Corporate actions may include, but are not limited to, the following:
9.2.1. distribution of dividends and coupon payments,
9.2.2. conversion of securities,
9.2.3. cancellation (redemption) of securities,
9.2.4. split and consolidation of securities,
9.2.5. issuance of new securities or subscription,
9.2.6. other actions provided by the issuer’s charter or legislation.

9.3.  The Company is obliged to provide the Client with information on corporate actions
immediately upon receiving such information from the issuer of a given financial instrument or
Counterparty, but no later than within three (3) business days. Business day shall be construed in
accordance with Applicable Legislation.
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9.4. In cases where it has been communicated to the Company that the implementation of a
corporate action requires a decision or an additional document from the Client (e.g., subscription,
voting instructions), the Company is obliged to communicate such requirement to the Client and
shall carry out the action only on the basis of the Client’s instruction.

9.5.  The Company does not guarantee the Client’s participation in any corporate action if the
Client’s instruction is received after the cut-off time or does not meet the established requirements
or if the corporate actions are miscommunicated or delayed by the issuer or Counterparty.
Instructions received after the cut-off time will be processed on the best endevours basis.

9.6.  The Client shall pay all applicable fees, charges, and commissions related to the processing
of corporate actions in accordance with the Company’s tariffs. The Company is authorized to debit
such amounts from the Client’s account without additional instruction.

9.7.  The Company shall not be liable for any failure or delay in the execution of corporate
actions caused by issuers, Counterparties, market infrastructures, or other third parties.

9.8.  The Client shall be solely responsible for any taxes, duties, or other mandatory payments
arising from corporate actions.

9.9.  The Company reserves the right to refuse or suspend participation in a corporate action if
such participation may violate applicable laws, regulations, or internal regulations and policies,
including sanctions requirements.

10. SECURITIES TRANSFER TRANSACTIONS

10.1. In the scope of securities transfers, the Company facilitates through the Counterparties the
following types of operations:

10.1.1. Free of Payment (FOP) transfers,
10.1.2. Delivery Versus Payment (DVP) transfers,
10.1.3. Internal transfers between nominal accounts.

10.2. For FOP transfers, the Client must submit an instruction that includes at least the following
information:

10.2.1. Name and account details of the sender and recipient,

10.2.2. Name of the issuer and ISIN/NSIN code of the securities,

10.2.3. Quantity of securities being transferred,

10.2.4. Basis for the transaction and, if necessary, the price,

10.2.5. Identification of the ultimate beneficial owner (in case of nominee accounts).
10.3. In the case of DVP transfers, the instruction must also include:

10.3.1. Amount and currency of payment,

10.3.2. Transaction and settlement dates
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10.3.3. Other essential information, if applicable.
10.4. Securities may be transferred from the Client’s Account:

10.4.1. Based on the Client’s instruction, including in cases of sale, donation, inheritance,
release of pledge, or account closure,

10.4.2. Based on a court order or a decision by a competent authority,
10.4.3. In other cases provided for in the Agreement.

10.5.  An instruction is considered revocable until the instruction has been entered by the
Counterparty and the transaction has been definitively matched. After that, changes can be made
only by mutual agreement of the parties.

11. REGISTRATION AND TERMINATION OF PLEDGE RIGHTS OVER SECURITIES

11.1.  The registration and termination of pledges and other third-party rights over securities shall
be carried out in accordance with the Applicable Legislation and the terms of the pledge agreement.

11.2. To register a pledge with the Company, the Client (as pledgor) must submit the following:
11.2.1. Name of the issuer and ISIN/NSIN code of the securities,
11.2.2. Account details of the pledgor and the pledgee,
11.2.3. Quantity of securities being pledged,
11.2.4. Expiration date of the pledge (if applicable),
11.2.5. Identification details of the pledgee,
11.2.6. The pledge instruction and the pledge agreement,
11.2.7. Any additional information required by the Company.

11.3.  Operations with pledged securities are carried out exclusively on the basis of a joint
instruction from both the pledgor and the pledgee.

11.4. Secondary pledges are allowed, provided they are not prohibited by the terms of the
securities issuance.

11.5. For extrajudicial enforcement of a pledge, the pledgee (Client) must submit originals or
duly certified copies of the relevant documents, including the pledge agreement, notices,
instructions, and any other required supporting documents.

11.6. After receiving the documents, the Company shall conduct an assessment and, if the
documents are in order, register on the Account held by the Company the pledge within five (5)
business days.

11.7. A pledge may be terminated in the following cases:
11.7.1. Expiration of the pledge period,
11.7.2. Mutual agreement of the parties,
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11.7.3. Cancellation or redemption of the securities,
11.7.4. Decision by a competent authority,

11.7.5. Other cases prescribed by law.

12. CANCELLATION, BLOCKING, AND UNBLOCKING OF SECURITIES

12.1.  The cancellation of securities shall be carried out on the basis of valid legal grounds,
including instructions from the issuer, Counterparties, competent authorities as well as in
accordance with Applicable Legislation..

12.2. A decision to block an Account may be made:
12.2.1. At the instruction of the Client,
12.2.2. By decision of a competent authority,

12.2.3. at the initiative of the Company in case of breach or suspected breach of contractual
obligations, Applicable Legislation, AML/CFT requirements, or sanctions regulations:.

12.3.  Unblocking of an Account or securities may be performed upon instruction of the Client
or upon the occurrence of appropriate legal grounds, subject to approval of the entity that imposed
the restriction where applicable.

12.4. The Company may implement blocking or restrictions with immediate effect where
required to comply with Applicable Legislation, sanctions requirements, AML/CFT obligations,
or binding regulatory instructions.

12.5. The Company shall not be liable for any losses, delays, or inability to execute transactions
arising from blocking, cancellation, or restrictions imposed by the Company due to AML/CFT
reasons or by the Counterparties, competent authorities, or market infrastructure.

12.6. A restriction/block imposed not at the Client’s initiative cannot be lifted by the Client
without the consent of the competent authority or the Company that imposed it.

13. MEASURES FOR PROTECTING CLIENT ASSETS IN THE ACCOUNT, ASSET
ACCOUNTING

13.1. Inorder to ensure the protection of assets held in Client Accounts, the Company undertakes
the following measures:

13.1.1. Segregated accounting — The Company accounts for each Client’s assets
separately, distinguishing them both from the Company’s own assets and from those of
other Clients, using dedicated accounts and an internal accounting system,

13.1.2. Comprehensive custodian selection procedure — The Company selects
custodians based on their reliability, legal status, and guarantees for proper execution of
transactions,

13.1.3. Internal control and audit — The Company develops and applies control
mechanisms to minimize the risk of accidental or intentional misuse of assets,
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13.1.4. Conflict of interest prevention — The Company follows internal regulations to
identify and mitigate conflicts of interest,

13.1.5. Periodic reconciliations — The Company regularly reconciles its internal records
with data provided by custodians and other Counterparties.

13.2. Securities in the Client’s Account are subject to separate accounting based on ownership
rights, beneficial ownership, and any applicable restrictions.

13.3. The Company may use Client assets in its own name only if such use is allowed for in the
Agreement or based on the Client’s prior written consent.

13.4. The Company may pledge Client assets in its own name only with the Client’s prior written
authorization and under the conditions defined by the Client.

13.5. No interest shall be accrued or paid on assets held in the Account, unless such a provision
is expressly stated in the Tariffs or the Agreement.

13.6. The Company may hold Client assets either in Armenia or abroad, in securities or bank
accounts, provided the relevant institution is authorized to provide custody Services. The Client
hereby gives their consent for such custody.

13.7.  All Clint's Assets used for Service provision or received as a result of transactions are
accounted for in the Client’s Account. If necessary, separate Accounts may be opened by currency
or type of asset.

14, RISKS AND MEASURES AIMED AT THEIR MITIGATION

14.1. Custody Services involve a number of risks arising from market, legal, and technical
factors. These risks include, but are not limited to, the following:

14.1.1. the risk that the Client’s Assets may be affected due to failure, error, or restrictions
of third-party Counterparty,

14.1.2. operational risks related to transaction processing, communication, and the
functioning of technical systems,

14.1.3. delays or incorrect execution of corporate actions by the issuer or third parties,
14.1.4. legal and regulatory restrictions in different markets,
14.1.5. risks related to currency conversion and transfer of funds.

14.2.  Inthe case of transaction execution, the risk associated with Custody is borne by the Client.
The Company shall not compensate the Client for losses unless they are caused by dishonest
conduct of the Company or by actions of the Company non-compliant with Regulation. If the
Company does not mitigate consequences caused by its dishonest conduct and by its actions non-
compliant with the Regulation within 10 business days, the Company shall compensate only the
direct losses caused by its fault.

14.3. The Client must be aware that successful transactions previously executed by the Custodian
or partner custodians do not guarantee similar results in the future.
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14.4. Considering that risk is an inherent and objective component of market relations and cannot
be completely avoided, the Company undertakes to establish and maintain an effective risk
management system aimed at forecasting, preventing. and/or reducing risks to the extent possible,
in line with the interests of the Company and the Clients and with Applicable Legislation.

15. LIMITATION OF COMPANY OPERATIONS AND LIABILITY OF THE PARTIES
15.1.  The Company is prohibited from:

15.1.1. Engaging in custody activities in violation of the provisions of the Applicable
Legislation, this Regulation, or the Agreement signed with the Client, including executing
transactions without a valid instruction or beyond the scope of such instruction;

15.1.2. Accepting or executing transactions involving assets that are prohibited from
custody activity under Applicable Legislation:

15.1.3. Using Client funds as collateral or for guaranteeing obligations to third parties
without the Client’s prior written consent;

15.1.4. Using Client funds for the benefit of itself or any third party, unless such use is
based on the Client’s instruction or agreed terms.

15.2. The Company may provide custody Services to multiple Clients simultaneously and may
also execute transactions for its own account. This may lead to conflicts of interest between the
Company and a Client, or between different Clients.

15.3. In the event of a conflict of interest, the Company shall act in accordance with the principle
of Client interest supremacy and shall take all necessary measures to prevent or mitigate the
conflict.

15.4. The Company undertakes to ensure fair and equal treatment of all Clients without
unjustified preferences, taking into account their classification status and the terms of the
Agreement.

15.5. When executing transactions for its own account, the Company must ensure that such
transactions do not in any way affect the execution speed, priority, or fairness of the Client’s
instructions. Client instructions must be executed under at least the same conditions as would apply
if the transaction were carried out exclusively in the Client’s interest.

15.6. When multiple Client instructions are received simultaneously, the Company must act
according to the principle of fair allocation. If it is technically impossible to execute all instructions
in full, the Company shall allocate proportionally based on the size of each Client’s instructions.

15.7. The Company and the Client bear liability for non-performance or improper performance
of obligations established by this Regulation and the Agreement, in accordance with the legislation
of the Republic of Armenia.

15.8. Each Party is also liable for the accuracy of its warranties and representations and must
compensate the other Party for any damages caused by their breach. Either Party shall be released
from liability if the breach was caused by the other Party’s false representations.
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15.9. The Company shall not be liable for damages caused to the Client due to the non-
performance or improper performance or lack of performance by third parties—including
Counterparties such as custodians, agents, or transaction counterparties—unless the Company
acted with intent or gross negligence.

15.10. The Company does not guarantee or ensure proper execution of transactions by the
Counterparty.

15.11. The Company shall not be liable for losses or asset devaluation caused by technical failures,
system outages, data inaccessibility or inaccuracies, or disruptions in global networks, banking, or
exchange platforms, except where caused by the Company’s intentional misconduct or gross
negligence.

15.12. The Company’s systems and technological solutions, including but not limited to e-mail
systems, are provided to the Client “as is.” The Company makes no warranties as to their accuracy,
reliability, or suitability for the Client’s expectations.

15.13. The Company shall not be liable for losses resulting from sanctions, restrictions, legal
limitations, or decisions of external regulatory bodies, even if such events lead to non-execution
of a transaction or loss of Client funds.

15.14. The Company has no obligation to compensate the Client for damages resulting from non-
execution of an instruction due to technical, legal, or factual impossibility, regardless of the reason.

15.15. The Company protects information transmitted by it according to the law but is not liable
for unauthorized disclosure or misuse by third parties if the Company was not directly involved.

15.16. The Company’s liability is limited exclusively to cases where direct damages were caused
intentionally or through gross negligence as a result of its actions. Liability for any indirect or
consequential losses is hereby excluded.

15.17. The Client shall compensate the Company for expenses and losses resulting from the
Client’s actions and/or inactions if such expenses result from or are in connection with claims from
third parties.

15.18. The Company and the Client are released from liability for failure to fulfill obligations
under the Agreement if such failure is caused by force majeure, including natural disasters, war,
mass unrest, or legal restrictions.

16. APPLICATION OF FEES AND TARIFFS

16.1. In consideration for the provision of custody Services by the Company to the Client, a fee
shall be charged in accordance with the provisions set out in the document titled “Tariffs charged
for services provided by the Company,” which constitutes an integral part of this Regulation
(hereinafter — the “Tariffs”). The Tariffs are determined unilaterally by the Company, in
compliance with Applicable Legislation.

16.2. Fees established by the Tariffs may include, inter alia:

16.2.1. account opening, maintenance, and closing fees,
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16.2.2. commissions for securities transfers, pledge registrations, or servicing of corporate
actions (percentage-based and/or fixed),

16.2.3. commissions for currency conversion,

16.2.4. reimbursement of fees charged by custodians, agents, and other third parties, as
necessary.

16.3. Fees are calculated and charged periodically (monthly, quarterly, or annually), or at the
time of each individual custody operation, without requiring additional consent from the Client,
except in cases where otherwise provided by the Tariffs or the Agreement. Fee collection is carried
out on a non-acceptance basis, directly from the Client’s cash account.

16.4. The Client acknowledges and agrees that, if a negative balance exists in their Account in
any currency, the Company is authorized, without prior notice to the Client, to cover the negative
balance by offsetting it against the positive balance in another currency in the Client’s Account. In
such cases, the currency conversion shall be performed by the Company at the prevailing market
exchange rate at that time, under the most favorable conditions possible for the Client. The
Company is not obliged to obtain the Client’s prior consent for such conversion or transfer and
bears no liability for any potential losses resulting from these actions. This clause does not apply
to currencies with respect to which the Company has granted the Client the ability, under the
Agreement, to conduct transactions without sufficient coverage.

16.5. Feesrelated to transactions executed on the basis of the Client’s instructions shall be clearly
accounted for and reflected in the reports provided to the Client during the Reporting Period.

16.6. In the event that currency conversion is required, the exchange rate shall be determined by
the Company at the rate applicable at that time, which shall be as close as possible to the average
market rate and favorable for the Client.

16.7. Any changes to the Tariffs shall be published on the Company’s official website at least
20 days before their application. At the same time, Clients shall be notified accordingly in the
manner prescribed by the Agreement.

16.8. The Client has the right, in case of disagreement with changes to the Tariffs, to unilaterally
terminate the Agreement without penalty, by notifying the Company in advance.

17. PROVISION OF REPORTS, STATEMENTS, AND INFORMATION TO CLIENTS

17.1. If the Company has executed the Client’s instruction, it shall provide the Client with a
report on the execution of the instruction immediately, but no later than by the end of the business
day following the transaction, in compliance with the requirements of Applicable Legislation. If
the instruction has been executed in several stages, a separate report shall be provided for each
stage of the transaction.

17.2. A report, extract, notice, or information on the registration or rejection of each transaction
shall be provided to the Client on the business day following receipt of the Client’s request.

17.3. Once every calendar quarter, no later than the 15th day of the month following the previous
calendar quarter, the Company shall provide the Client with a report, statement, or extract
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regarding the transactions, operations, and balances in the Client’s account conducted during such
previous calendar quarter.

17.4. The Client has the right to request from the Company the following additional information:
17.4.1. a statement on pledge rights registered in the Client’s Account,

17.4.2. other information as required by Applicable Legislation or by other normative legal
acts of the Central Bank.

17.5. The report provided to Clients under this Regulation shall include at least the following
information:

17.5.1. the name of the Company,

17.5.2. the Client’s name and surname (or, in the case of a legal entity, its name) or the
Client’s identification number,

17.5.3. the transaction date, stating consecutively the year, month, and day,
17.5.4. the transaction time, stating consecutively the hour and minutes,
17.5.5. the instruction given by the Client,

17.5.6. the place of transaction,

17.5.7. the security’s identification code, issue number (or, if not available, the issuer’s
name and type of security, and in the case of a derivative, its description),

17.5.8. the type of transaction as indicated in the instruction.

17.6. If reports are sent by email, the time of delivery is deemed to be the time the report is
recorded as “sent” in the Company’s outgoing email system.

17.7. Ifreports are sent by postal service, the delivery date is considered to be the date indicated
on the delivery receipt, which is attached to the Company’s retained copy of the report.

17.8. Reports provided in person shall be delivered in two copies. The Client must sign one copy
to confirm receipt, and the signed copy shall be returned to the Company. The date of the Client’s
signature on the retained copy shall be considered the delivery date.

17.9. A report, statement, or certificate shall be considered accepted and valid unless the Client
raises an objection within five (5) business days of receipt.

17.10. The revocation of the Company’s license is not grounds for refusing to provide reports to
the Client. A license can only be deemed revoked in accordance with the procedure established by
law.

18. ACCOUNT CLOSURE AND AGREEMENT TERMINATION

18.1. This Regulation, as an integral part of the Agreement, becomes effective for the Client
from the moment the Agreement is signed by both Parties and remains in force until the termination
of the Agreement and full fulfillment of obligations derived therefrom.
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18.2. If the Client’s Account has had no activity and no positive balance for the last six (6)
months, the Company has the right to terminate the Agreement, provided that the Client is notified
at least ten (10) days in advance.

18.3. The Company may immediately terminate the Agreement by notifying the Client if:
18.3.1. The Client has provided false or incorrect information,
18.3.2. The Account is suspected to be used for illegal or suspicious activities,
18.3.3. The Company identifies risks related to its reputation or business interests,
18.3.4. A legally binding decision against the Client is issued that must be enforced,
18.3.5. The Client has died or has been declared missing,
18.3.6. It is confirmed that the Client’s warranties or representations are not accurate.

18.4. Termination of the Agreement also results in the closure of the Account, provided that the
Account has a zero balance. If any Assets remain in the Account, the Client must, prior to or
immediately after termination, submit an order for their transfer and pay any applicable transfer
fees as set forth in the Tariffs.

18.5. If the Client fails to submit a proper order for transfer of Assets within the established
timeframe, the Company may charge a penalty equal to 0.1% of the market value of the remaining
Assets per day of delay.
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